WEVBERS MADE PARTICIPANTS |
IN BOND UNDERWRITING

small Extesit—PFiret Syndioate '
TO fad Abeut 84,000,000 Preferred
steck on Hand and, Utliizing That, the
vanagers Subsoribed for 85,000,
000 Interest 0 New Underwriting.

Notlos of the closing up of the United .
States Steel Corporation syndicate and the
final distribution of profits by J. P. Morgan

& Co., was recelved in the
madl vy by the participants in the
ayndicate The noticee that the

a
::omowto be sold for cash. The notices
of yesterday were the first definite news
rsceived by participants in the original syn-

Jicate that they were also partioipants in |
1he new syndicate. Following is the text,

of the letter of J. P. Morgan & Co., as re-
celved by a subscriber for $1,000,000 to the

ariginal avnd icate.
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-mdwﬂe had about $4,000,000 value

ferred stock on hand this was

u:n zed for a subscription to the new syndi-
cate, This, in effect, made the old di-
cate Nable for $5,000,000, of which 84 00,000
vas povered by its undistributed
stock and the rest was a contingen Ihbﬂlty
of $1,000,000. Under the terms of the new
swndicate the members furnished 80 per
cent. of their subscriptions in erred
stock and made themeelves liable for 20

000,000, was ever called in cash from the
That

or $10,000,000 .o&) a total so far dh-
tributed of $40,000,000 in Brolts. b—"m ¢
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'n that m on wh ch, however, there
isa 0 (ofzopercl-nt or
31,000,800, lhbll ty amounts to but

one-half of prr cent. on the original
un&l"l‘ﬂ.n‘ $200,000,000 of the old

undereriting syndicsted ev
o Wall It was oxpdod in the
ﬂnnnrl.\l rict that the syndicate would
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time thers were reports that the l'l
of the syndioate, vho under the u
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No definite information was, however, the

T here was little disposition in financia
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quarters yesterday to criticise the action

of the syndicate in pot closin
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small balance of buying or selling turps its
Immediats course, There having beon np
eatisfactory response to the forencon.efforts’
to put prices up the room crowd tried putting
tirem down, and the pretext was the Atchison
statement. Stocks bought in the morning
wefe sold In the afternoon, mmn besides.
In addition to making an effect of the Atohison
statement, sellers. for the decline imagined
they were discounting & franchise tax de-
clslon to-day adverse to the corporations,

and took heed of a Washington rumor alieg-
ing that the Attorney-General was about to
proceed against the anthracite ocoal ocom-
panles. The room also exported some gold,
and sold stooks on that. The general feeling
last night seemed to be be more bearish.
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Island common.
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The impreasien in the loan crewd last night

waa that the shoit interest had been oon-
siderably increased in the afternoon. There
was A bétter all around borrowing ‘demand:
for stocks, especially Penneylvania, Balti-
more and Ohfo, and Brookiyn Rapid Transit.
The short interest in Brooklyn Rapid Transit

was hardly enough to go around My
It is realized that a large proportion of the

short interest arises from selling against
new stock to be jssued, and that s what

the Street calls a technical short Interest, but
many obeervers think there is also a very
large actual short interest which will heve
te be covered some time in the open market.

Arbitrage selling In thl- market yesterday

| amounted to between 20,000 and 25,000 shares. |
The buying was insignificant. The séiling

was impartially distributed over the iuter-
national list. . SBome of it was thought to have
originated here. Loudon has been putting
out a good deal of Mexican National in this
market lately. That stock figured promi-
nently in yesterday's selling.

‘The ‘ascumulstion of Mexican National
from around 18 to this level is said to have
been of a very atrong character. A large

banking house, whosa general Interest In
Mexicad affaire In well known, has taken
nmddodd“n»oumu The
:nmnﬂtnm‘gmmm‘u
uietly as
: l.n that respect from the movement in Mexican
Central. There is no comnection ‘whatever
! between the two movements, according to
' persons who understand at least one of them.
Those who are interested in .the Mexican
National movement rather hdve discouraged
a speculative Interest therein. It Is pre-
sumed that the stock is beipg accumulated
for a definite purpose, and 8 deal of eome
i sort i belleved to be In prospect, but no in-
formation o that point is yet fortheoming.
Wrenn Bros. bought 5,000 shares yesterday.
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International Power developed unwonted

' activity yestertay, On 8,000 shares the

It waa out that the remarkable | price deolined 4%; points, to 40, and recovered
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to 41%. showing a net loss of 2% per cent.

' up from under par to 100 Ip a fortnight and
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MONEY AND EXCHANGE.
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SAN ANTONIO AND ARANSAS PASS,

The Seuthera Pacific to Give Up [ts Control
of the Texas Road.

AveTiN, Tex., April 27.—8. Lovett, gen-
eral counsel of the Bouthern Pacific lines
in Texas, who was recently elected president,
of tho Houston and Texas Central Rail-

the Railroad Com-
la'ﬂ the San Antonio

d
whlch is now held by the Southern Pacific,
bo! the hands of Anoum

E"Lm. S0 San Franciseo Railway
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been sold out with a loss of
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sold yesterday at 40. ‘The stock this year
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TRUMPING ROND BUDGET.

3% Milliens for Bridges and Docks Are
Two Iems Asked For.

The Boand of Estimate will give a public

MUST'TAKE MHMMZE'H OFFER.

Recefvera of m American Bioyele Con»
pany Se¢ Instrected by Court.
TrentoN, April 27.—Judge Kirkpatriok,
in an order signed in the United: States
Circult Court to-<day, directed R. Lindeay
Coleman, Albert A. Pope,and John A. Mil-
ler, -mdm-lorthemnuycle
o0 aocept the offer made by the
ion committee for the personal
propnny of the oompmy.

bill of rale upon cmp::imnd«ofuoooooor
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New York and New Engiland Steamship Co.
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SOFT COAlL_CHI

Soft coal, it was reported in Wall Street
yesterday, is now being offered by some |
producers at $2.75 a ton, free on board i
yessels at New York rta, such as

Ehopiog o o

Port Reading,
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Moﬁﬂko

us coal have been
seérvice. On

u-t hefore the
ll the time of

capital stock of $3,000,000, divided equally
into preferred and eommon stock, the for-
mer osnt. oumulative divi-

Avsaxy, April 27.~The firm of Rafficer,
Erbsloh & Oo. of New York city was incor-
porated to-day with a capital of $1,000,000 to
manufacture and deal in ro
ors ur(o: Rudolf

m . Comstook, z D
C. Dickerhoff of New

Advisory Beard fer P. R. R. Tunnel.

PRILADELPHIA, April 27.—<A. J. Casmatt,
president of the Pennsylvania Rallroad,
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20, 1903, | Army Dullding, 20'W BleeKal

St., \ow 'om Partles Intcrested are invited
to attend and present thelr views, ~lther orilly
or In writing. AMOS STICENEY, Col., mn.
Senlor Member,
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ENCINEER OFFICE, U. 5. ARMY, loom 2
Cusiom Heuse, Norfork, Va., April 25, 1008.—Sealed

roposals for furn ishin u\d deuverhf ('omug
80mem and broken st M Woo 8., Wi

be recetved biere until 12 M. 27, 1908, and mn
pu‘l:u:ly opened. Inf omdu.{umhw
catlo

E\ﬂl\PPR'ﬂ OFVFICE, U. 8. 3
Custom House, Norfolk, Va., Humhl) Im—uul
pro Is fof rock reaoval and mu'(umn,‘ ns
r in Roanoke Ri'er, near
will be recelved here ontil 12 M., April 80, 1908,
and then publicly epened. information furnished
on application.

ENGINEER OFFICE, I, 8. ARMY
Oustom Howse, Norfolk, Va., Apr l'ﬁm ~b
gmpnuu for furnishing und d l\eﬂnhpuu lum
er, bolls, uuts, washers, { Port
Monros, Va., will benccl\ed bvro untu 12 M., May
25, 1903, and then publicly opened. Information
mmhued on Appllullon

U8, l’\()l\l ER OFFICE, Army Buliding, New
\ork April 25 1908 — Sealed m:muh for dredging
and rock removal In East River, N. ¥., will be re-
celved hen untll 12 M., May 25, 1008, And then
publicly opened. lnf ormauon on application.
Amos Stickney, Col., Fngrs.

ENGINEER OFFICE, U. 8. ARMY, Room 2,
Custom House, Norfolk, Va., Aprll 23, 1908.--
gcropomh for dredging Vuucmond River, Va.,

recelved here until 32 M 1903, and llu-
publlcly opened. lntonnnv.lun uthhhod ou appli-
cation.

e e e T e e ——

HOTELS AND RESTAURANTS.

TRAVELLERS' INFORM ATIO NG T

. PO AY FERORT Bogtig Srut,
Mluouch ;lAll' Iusnwewu 'ri Chlldwold
Adln.llokiglﬁlc {'Iadm  foit. '.m““m

et]!glcj Amevlu&tl’umpnn nlm. R.‘."

Atiantio City s 05 Viey ooms.” Cholaea

Atiantic City _ On Boardwalk. Sea- o.!!

ater Aaths. Sun Parlor,

Aﬂ“tjg c“’ \. Ave. A, Plf':v 011 mmﬂn

kly up.

I ..mm '3 l' l' uuw ud up um[ Reanert

gm Mase, n.ru tur .3 l‘ 'lonl VCI‘.I‘

cmemw Convenlently locat

SUropean hkmet Plans
. Boston Furontan ey siation. Hotel Brunswiok

Bnoklyl b3 b ,,up'u“',,‘;:u Hotol St Geor Our'_
o
cmmltl % 2 8% S {3:'5:.‘. Houie, | €O

Garden clty '- : "\D';" Garden clly Hotel

NN, W-umhkgnd(‘ lu “Int
Jefferson White Mia" A Y (urphy. Mg athe

New Orieans La_ X 1A lns cnrm
Polnnl Spﬂugl" "Pm Pouu Sprlu Hae,
ﬁ.llll“ Me. 0:3“" Hoklc.‘o '[.. m.‘
Imu ¥, Lesding Hotei.  The Ittmlou

mﬂun h!unmn Plaps
ITE .T. { nuxmt\mou op. ’p.d une 16

In lo d Hotel HTinka O 118 um or
opens July 3. 1808 sspnrnown l'.'«:nu C"I‘"uz'err

Washingten 5.0 A4 FokviNe The Shoreham
ummn,ggm;, aravorite Hotel Messmer
Dresden L,,',‘,‘;“J’“"L"'”';' NoMltlhm
mm" Ludlﬂ"s: 11sh and ”ml “.J_.l

Ed m’ Paironised by ihe { nq._mm

u}'mmﬂ Citlzens. R
Facine lendnuon P.heo a !00"‘ 1.

London. mv.% WA Pags nnhh"’"—

el Dedbre Gdn “&"?"1“ o
)0 ere ns "
HOTELS b LA g lrnlnlk Htl

London Eng r.0.b1 up. AP A.P. 'W'lell.e__y

(‘n-.u-'- “.\n “ounu wnm Hl cl,u.
Cranston's, Kenlln'}. Gt. Russel]l St.Centrel.
Parle !‘nm r. SCHAO‘I-;IELU Pno m "u..

) N Jeries. A, I, $2 u S1.James
g.ﬂ. f"'w up. Withbath §2 up “.'“.QAI.III

Nuouudemadﬂchm APl? Sy ford
'.rh Bathroom sultes. Gardeu.Lie ’""‘-‘

A% | pomiNioN LINE 5857 vicn,
N& m l...lﬂ“- 900,000
I.M 2,588,800 Inc. 54,300

l. ﬂ.‘z& I.ﬂ‘
L

‘!..M 1870535 Ine . 9998,678

um This Day.
Own—!hu-. Su-
calen-

P ol e = e
ow
Mayfower 'ml yBower o

154 olass, $00 Upward: 2d class, $42.30; 2rd « lass &t

' Jow
guuul-—uwmol—mon m passage.
A B sosecorunn Domi %, Ay 29
Kensington . xuy 10 aou\h\um . May %0

voston Mediterranean ssevice

AR, "Rt B A o
m,’ll.ou-' '&'ﬁf- uﬂnr ihﬂ‘,u‘

ua HBroadway',

OLD DQMINION LINE.

or Old_Point gu fort, Neifolk, Portsnouth,
or’s Folm an w:on New \l. connecting
L Waah -

n (i nd entire ﬁuu
tght and passeng mrmn ull ml‘ c

R'R Al..lw;:‘ﬁce ruﬂ "ru‘:
8. S LUines Frem N. Y

.,"ﬂ.. “”‘g"‘"gm""
e wﬂ"x"' r'x-ré
ANCHO u.‘g”u €.

Shimy E:‘*‘ims:m oy e

N 'fi'.‘.”:'""ﬁ."i-'.‘:“é',‘

cu "ARD LINE "°§.._."""'°°,,,l-

r 81, Nonth
hrata o0 RV i‘?e:.':: R

V”RON !t URO\A'{'. 0 . Agts.. 3 B'way.

oy !I,El B\A'! HINE.

(% AA-A 10

Nommmumssca‘o.;;

......................

o ._l'A'f .
DSBI & ON *R DEOK:
g{:&‘ﬁ" i 0

FOR RATES, m Aﬁb\ TO 1 RROADWAY. . 8 ”

HOLLAND-AMERICA LIE | 68 £

NEW Y Eﬁ—i‘ Wm m 'ﬁ)vwoxa - 7.30

'_q.una-mm lcllq an llmcuu. N \ .u

AM IRIOAAP ul.

NEW YORK-SOUTH.

Bowront e 0 AN | BN i '" 'ﬁ.'” - 4 IL“ P'v—'oﬁf‘ca

RED STAR I-INI.

NEW YORK~ANTWERP—PARIS.

muuuwn.

AND POINTS IN
E NEW ENGLAND,

PRV T |
.u:o'? PU
Lve. Plet

ththr\l ve crﬂ.N
days oaly, &8 40

.f.u..‘ ﬂ%ﬁ“ﬂ‘ m.:é% -~

mcmmn P,

JOY $L25 to Providesce. aﬁ-wm.

rork Central ticket ofMces,
way, and ioau)gd anDr-l Hﬂ“
A

Oen lnmkm’lal

WEST SF SHORE

RAILROAD.
PEOPLE'S LINE (Ng Ymdemn] gnd i mmvern.n.

LINE FintClas Service | 1%

Fast and elegant steamers leave New York
daily, excepting Sunday, at § P, M,, from Pier
35, East River, foot of Catharine St. Tele-
phone: 3063 Franklin.

st Am:gw.nul.i' SEva )
mer
Sttt oh wmm‘
Sundays nnp Direct counsctions wade wi

e Vg

Phrdallyp uum «M %

'lorﬂl and Faat.
Ul \l).\ f‘l’ TCH Al ALBANY,

CLTSIII.I.. BUDSON & COXSACKIE BOATS

“THE rm-rmx TRUNK m. '
ViA WIAGARA FALLS,

";F ‘T" . thoss leat:
M g %{EE&' &(}

°;,?.!n -I%FE &y.\
Mt.”

“.!’l’l.iﬁ I%ATB !.'XP !%..

. R‘-‘#m

&: .n un

848 b
10.30 & Bt
\ ﬂ.”

I'I'I"BD -l‘ht llf

: Jkour "“lmo r’h
Nl) TROY rhYIl.-

e“ *"*-'mw & ,ﬁ"f,‘yb._ : j‘

GRAND RAPIDS and”

l%&.ﬂ IIO‘”C:I o u‘ﬂ [
‘Pies 8 & cago. -'h
IR 8 b

-Amno?mcx AND MONTREAL

‘hy ’o "“

SPE: (JAL-—BM B\llllo 'IIS r

n r l 1o
ﬂ' ““ T m.\' SI'F.C‘TAL—

DIQ Onolmu IM. Ind
Uuh 1 % uxond mormn
RESS.--

u“ﬁé"a.u u 2

*Dally. 'él-'m uunay m«p! Moaday

ERATO LAY | ,,.i'm“;-"m
’,3.,-:;.5 st ok sad 4

%
émm Station

rnhn n"l:a;o{'\tihm “

NEW von'f'f:e TRAL ROUTE
HEw “"& uwrou AND

'u 10 looll. 94:00 P. M.

uﬂunm $ 9:30 P.'M., uopd tow0

-, 112:00 ooa. ow

uo. lnd lloI‘

"!..w..‘;‘s‘

l.un Plor 43, MR,

P‘,!'l',?,!lo‘""

STATIONS Joet of ..?t Awenu tmm Nirvet and

ﬂvu c:?!:-‘::'?:‘:.‘“ 'ﬁ:'.- E

T8 A, &Ab‘!‘ nAh.—-u-#ﬂ'w fwo Pulor
d Dining Car New York lo\’l
Pitisburg to Chicago. No cosc!

5 M. FAST LINE.~Pitteby veland. ! ¥
SR A I PENNAYLVANIALIN D
Rl.tplll

()bng.nm eqn -vm‘d.w
ledo, Detrolt, 1, Indiana polls, Loulsvitie

e et

?
5
=

, 2
:ﬁ'i“c.n: o (m‘m gan. fu «Hm’a tn.
o.;; |%ﬁqmm Can . mua mm»’?g:?‘
glli Oars), §: “(mn -&n ”(Dlllhl Can,
#g b"ﬂ 1; 13:10 night.
) “A LWAY ~Express, 333, 428 p. m.,
.f.A Z'ru\'g—nmu.wm-.u 2
sn&kﬂn Ali Lnr mlx.wn' —~Expreas,
:ﬂ m.u‘li:l 1]

TS WEETER mm.::‘r—n

cnzsgr'td? ash DRI ‘AY Sila.

PO“

n?l:.‘{'ua. dar; .ns "guﬁ{ v%
Cars, mu:i‘c J’".A‘a Ph
Sundayn  Cou

(‘\PY M \\ —I,“
For ’olnu on gage to
road (from &d %nu sor iation). a
‘. Vice-Pres. and Gen. Ngr.

n 'xn . week-
brosses m smm» :L m., I:’.
2 m. week Sundays,

“n Puney o it
ﬂ'."é ua 11.') a&c&n' ‘“ :&6:%:'5:- ad

{""'3'4‘ Sy Dlate %5 (Diving g 7
.:ﬂ'rm-c-x"é.n.‘?:ih' I:b'mp..‘..l o &
"‘:2&.»’“&"‘:."9&; (Piving_ Coi. no | .; -

g’.

ARy

lew York § Bogton (1] llml

N. Y., r K,.B
Cﬂlul!l“kl.
y W 1

nNnoSe»

séh:ii%’a'%s'ssﬁ‘s;

-

1168 F. M. AND ST, LOU RBADINQ SYSTEM
ﬁ'ﬂt%ﬁm%w NEW JERSEY GENTRAL R B.
¥ s : ..\‘: gm‘" minutes umn

r‘&} Ivnf3 “An.u:.

Rl!(?l m‘l‘!

3'161\4 8;' D Nourolx.— ":" m,. ,r::l', DR e e

M‘lrﬁ num

Nunb\u Ave ch

-

w
Mv \ork 'huntn Co. calls

wﬁ—‘?-&'{&-‘&&: Dipdutad £t 2

BM.TI?IOBE & OHIU Hlll.ﬂﬂlﬂ.

l.\' New York O!lv

¢

treet. e checked from hosel or
r.mm'n 10 desttnatio. ‘“

Laokawanna Rallroad.

lllrﬂu and Cluns
(‘Mrun and N IM

o or Malo atd ( bics go.

ranton and anulb

l,ur. m‘r'o n

A M
‘non.uu
L




